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1- Ponzi
2- Forslid
3- Self-Exciting Threshold Autoregressive
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1- Aldama & Creel

2- Bohn

3- Outstanding Debt

4- Present-Value Budget Constraint
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1- Transversality Condition
2- Intertemporal Budget Constraint
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1- del Castillo & Cabral
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1- Threshold Auto-Regressive

2- Deep Cycle Process

3- Self-Exciting Threshold Autoregressive

4- Smooth Transition Auto-Regressive

5- Logistic Smooth Transition Auto-Regressive

6- Exponential Smooth Transition Auto-Regressive
7- Tong & Lim
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1 - Johanson Cointegration Test
2 - Trace Test
3 - Maximum Eigen Value Test
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0.524 -0.00000491 0.059x 0.0000108 GDPGAP
0.023 5 -0.121 0.041 5 0.209 RINT
0.117 0.398 0.634 -0.101 DGE
0.628 R-squared 4.874529 Akaike info criterion
0.530 Adjusted 5.280027 Schwarz criterion
R-squared
214.068 Sum . 5.024907 Hannan-Quinn criter.
squared resid
-97.239 Log likelihood 1.337283 Durbin-Watson stat
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0.672 R-squared 4.749 Akaike info criterion
0.585 Adjusted 5.154 Schwarz criterion
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188.878 Sum 4.899 Hannan-Quinn criter.
squared resid
-94.485 Log likelihood 1.369 Durbin-Watson stat
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0300 | 0.104 0.054 0.283 0362 -0.084 DDEI])sT('
0327 | 0.0000046 | 0.836 -0.00000105 | 0.953 | 0.00000055 | GDPGAP
6 1
0.638 0.100 0.133 -0.191 -0.865 GEGAP
0.005
0.500 -0.021 0.023 5 0.185 0.234 0.117 RINT
##50.000 Lz~ 10300 DDEBT -~
ST b
Akaike
0.897 R-squared 3.855 info
criterion
0.843 AdjustedR-squared 4.504 Schwarz
criterion
Hannan-
58.816 Sum squared resid 4.095 Quinn
criter.
Durbin-
-68.818 Log likelihood 2.296 Watson
stat
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0.196 -0.260 0.014 -1.292 GEGAP
0.981 0.004 0.978 -0.016 DGE
0.665 R-squared 4.770 Akaike info criterion
0.576 Adjusted 5.176 Schwarz criterion
R-squared
192.954 Sum 4.921 Hannan-Quinn criter.
squared resid
-94.955 Log likelihood 1.260 Durbin-Watson stat
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59.399 Sum squared resid 4.105 Quinn
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-69.035 Log likelihood 2.117 Watson stat
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""" 0.57 0.0006 0.366 0.222 0.107 0779 | 902 DDEBT(
0.004 7 2 -1)
- st . | 040
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0.61 0.0001 sese -0.887 0.00 1 sesese -0.903 1.81 GEGAP
0.017 8 0.003 1
0.12 -0.167 0.580 0.303 0.09 RINT
0.005 1 1
0.191:, 5 GDPGROWTH =
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Akaike
0.943 R-squared 3.486 info
criterion
0.894 AdjustedR-squared 4338 Schwarz
criterion
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32.412 Sum squared resid 3.802 Quinn
criter.
Durbin-
-55.709 Log likelihood 1.743 Watson
stat
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0.943 0.896 0.897 0.661 0.628 R-squared
0.894 0.841 0.843 0.572 0.530 Adjusted R-squared
32.412 59.399 58.816 194.799 214.068 Sum squared resid
-55.709 -69.035 -68.818 -95.164 -97.239 Log likelihood
3.486 3.865 3.855 4.780 4.874 Akaike info criterion
3.802 4.105 4.095 4.930 5.024 Hannan-Quinn criter
4.338 4.514 4.504 5.185 5.280 Schwarz criterion
1.743 2.117 2.296 1.720 1.337 Durbin-Watson stat
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2 =0
X + 0.191 * GDPGROWTH
3 =0

(42
Ol 5
If FB(-2)<-6.367812:

-7.607 + 0.022*DDEBT(-1) + 0.408*DGE - 1.811*GEGAP +
0.0918*RINT

(M) Jlek o5
If-6.367812<= FB(-2)< -3.784397:

2.960 + 0.107*DDEBT(-1) + 1.125*DGE - 0.903*GEGAP +
0.580*RINT

(F) Sl 5

If-3.784397<= FB(-2)< -0.8377484:
23.397 + 0.366*DDEBT(-1) + 0.623*DGE - 0.887*GEGAP -
0.167*RINT

(F) 440 o5
If-0.8377484<= FB(-2):
“4.061 - 0.577*DDEBT(-1) - 0.755*DGE - 0.618*GEGAP -
0.121*RINT
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