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SAVE NI w P1 P2 P3 DUMMY
Mean 105970/3 271634/6 381527/8 | 20203416 | 8/71E+08 | 64114929 | 0/277778
Median 112147/2 243113/6 126007/6 | 20112100 | 30471676 | 2162794/ | 0/000000

Maximum 187132/6 509080/1 2498605/ | 24724037 | 5/31E+09 | 3/87E+08 1/000000

Minimum 35428/07 129657/9 | 46060/44 14688644 | 16965553 | 924830/0 0/000000

Std. Dev. 40816/02 104321/5 666559/2 3033091/ 1/91E+09 | 1/41E+08 | 0/454257

Skewness -0/011167 | 0/966143 2/293760 | -0/047472 1/794454 1/791762 0/992278

Kurtosis 2/107240 2/888423 6/655356 1/676310 4/230165 4/215861 1/984615

Jarque-Bera 1/196280 5/619265 51/61044 2/641753 21/59035 21/47995 7/454201

Probability 0/549833 0/060227 | 0/000000 0/266901 0/000020 0/000022 | 0/024063

Sum 3814931/ 9778847/ | 13735003 | 7/27E+08 | 3/13E+10 | 2/31E+09 10/00000

Sum Sq. Dev. | 5/83E+10 | 3/81E+11 1/56E+13 | 3/22E+14 | 1/28E+20 | 6/93E+17 | 7/222222

Observations 36 36 36 36 36 36 36
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COM INF NI w P1 P2 P3 DUMMY
Mean 151547/8 18/66785 270271/6 381527/8 20203416 8/7T1E+08 64114929 0/277778
Median 129462/5 17/28114 241651/5 126007/6 20112100 30471676 2162794/ 0/000000
Maximum 284441/0 49/65599 509080/0 2498605/ 24724037 5/31E+09 3/87E+08 1/000000
Minimum 85221/00 4/389341 129658/0 46060/44 14688644 16965553 924830/0 0/000000
Std/ Dev/ 62771/56 8/476101 105514/6 666559/2 3033091/ 1/91E+09 1/41E+08 0/454257
Skewness 0/990633 1/363795 0/960995 2/293760 -0/047472 1/794454 1/791762 0/992278
Kurtosis 2/595640 6/106797 2/830704 6/655356 1/676310 4/230165 4/215861 1/984615
Jarque-Bera 6/133381 25/63790 5/584056 51/61044 2/641753 21/59035 21/47995 7/454201
Probability 0/046575 0/000003 0/061297 0/000000 0/266901 0/000020 0/000022 0/024063
Sum 5455720/ 672/0425 9729776/ 13735003 7/127E+08 3/13E+10 2/31E+09 10/00000
Sum Sq/ Dev/ 1/38E+11 2514/550 3/90E+11 1/56E+13 3/22E+14 1/28E+20 6/93E+17 7/222222
Observations 36 36 36 36 36 36 36 36
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Dependent Variable: LS

Method: Least Squares

Date: 15/10/11 Time: 13:32

Sample: 1355 1389

Included observations: 35

Variable Coefficient Std. Error t-Statistic Prob.
LC -1.794487 3.069186 -0. 0584806 0/0741
LNI 1.333990 0. 175477 7. 602067 0/0000
LW -1.414124 0.053952 -2.262110 0/2226
LP1 1.228137- 0.111000 1.910634 0/0178
LP2 1.310719 0.209785 -1. 848113 0/0056
LP3 1.971812- 0.100636 1.965671 0/0044
R-squared  0/976523 Mean dependent var  11. 47418
Adjusted R-squared ~ 0/972475 S.D. dependent var 0. 448412
S. E. of regression  0.235256 Akaike info criterion 0. 098519
Sum squared resid 1. 605014 Schwarz criterion 0. 365150
Log likelihood ~ 4.275921 Hannan-Quinn criter. 0. 190560
F-statistic ~ 18. 90491 Durbin-Watson stat 1. 3100981

Prob(F-statistic)  0/000000
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic ~ 2/134816 Prob. F(2,27) 0/1378

Obs*R-squared  4/915528 Prob. Chi-Square(2)  0/0856
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LCOM = 4. 479355 --0. 544409L INF+ 0. 11544409LNI+ 0.
- 0. 189449LP1 — 0. 250055LP2 + 0. 249426LP3 =110389LW
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Dependent Variable:L COM

Method: Least Squares

Date: 11/10/15 Time: 13:54

Sample: 1354 1389

Included observations: 36

Variable Coefficient Std/ Error t-Statistic Prob/
LC 4. 479355 4. 592312 -6/447979 0/0000
LINF -0. 544409 0. 094505 -2/313002 0/0283
LNI 0. 115456 0.072951 8/971219 0/0000
LW 0. 110389 0. 036762 2/033817 0/0515
LP1 0. 189499 0. 278526 9/178470 0/0000
LP2 -0. 250055 0. 090275 -2/879480 0/0076
LP3 0. 249426 0. 080876 2/884211 0/0075
R-squared 0. 974042 Mean dependent var  11. 86866
Adjusted R-squared 0. 968672 S/D/ dependent var 0. 389079
S. E. of regression 0. 217774 Akaike info criterion -0. 038052
Sum squared resid 1. 375340 Schwarz criterion 0. 269855
Log likelihood 7. 684934 Hannan-Quinn criter/ 0. 069416
F-statistic  13. 78664 Durbin-Watson stat 1. 570011
Prob(F-statistic)  0/000000
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic

1/676989

Prob/ F(2,26) 0/2065

Obs*R-squared 4/113352

Prob/ Chi-Square(2) 0/1279
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Heteroskedasticity Test: White

F-statistic  1/026213 Prob. F(6,29) 0/4283
Obs*R-squared 6/304866 Prob. Chi-Square(6) 0/3899
Scaled explained SS  7/197984 Prob. Chi-Square(6) 0/3029
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Heteroskedasticity Test: White

F-statistic  1/180310 Prob. F(7,28) 0/3454
Obs*R-squared 8/202435 Prob. Chi-Square(7) 0/3151
Scaled explained SS  4/660294 Prob. Chi-Square(7) 0/7013
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Heteroskedasticity Test: ARCH
F-statistic  0/263027 Prob. F(1,33) 0/6115
Obs*R-squared 0/276763 Prob. Chi-Square(1) 0/5988
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HeteroskedasticityTest: ARCH
F-statistic  0/138492 Prob/ F(1,33) 0/7122
Obs*R-squared 0/146271 Prob/ Chi-Square(1) 0/7021
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Wald Test: |
Equation: Untitled
Test Statistic Value df Probability
F-statistic 33/56725 (6,27) 0/0000
Chi-square 201/4035 6 0/0000
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Wald Test:
Equation: EQO1
Test Statistic Value df Probability
F-statistic 117/5485 (7, 28) 0/0000
Chi-square 822/8392 7 0/0000
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Ramsey RESET Test

Equation: EQ02

Specification: SAVE C DSAVE NI W P1 P2 P3 DUMMY

Onmitted Variables: Squares of fitted values

Value df Probability
t-statistic 1/659672 26 0/1090
F-statistic 2/754511 (1,26) 0/1090
Likelihood ratio 3/524434 1 0/060
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Ramsey RESET Test

Equation: EQO1

Specification: COM C INF NI W P1 P2 P3 DUMMY

Omitted Variables: Squares of fitted values

Value df Probability
t-statistic 0/685172 27 0/4991
F-statistic 0/469460 (1,27) 0/4991
Likelihood ratio 0/620568 1 0/4308
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